CA NIDHI KESHWANI

Gopal Gupta& CO ‘ GORAKHPUR, JABALPUR

CHARTERED ACCOUNTANTS MADHYAPRADESH

| mailtoggco.gmail.com

AUDITOR’S REPORT

T0,
CMO,
Nagar Parishad Bichhua

Chhindwara(M.P.)

We have audited the attached balance sheet of NAGAR PARISHAD BICHHUA (M.P.) as at 31* March
,2024 and the Receipt and Payment, Income & Expenditure Account for the year ended on that date
annexed thereto. These financial statements are the responsibility of the NAGAR PARISHAD BICHHUA
(M.P.). Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted the above audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining on a
test basis evidence supporting the amounts and disclosures in the financial statements. An audit
includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit provides a

reasonable basis for our opinion.
In our opinion and to the best of our information and according to the explanation given to us the said
accounts subject to the notes gives the true and fair view in conformity with the accounting principles

generally accepted in India.

1. In the case of Income and Expenditure of the surplus of Income over Expenditure for the year
ended on 31 March 2024.




2. In the case of Receipt & Payment account of the Receipt & Payment of during the year ended
on 315 March 2024.

FOR GOPAL GUPTA AND
COMPANYAND CO

UDIN:-

CHARTERED ACCOUNTANTS
Date :- (CA. NIDHI |< #
i
Place :- Jabalpur (PARTNER)



. CA NIDHI KESHWANI
GORAKHPUR, JABALPUR

Gopal Gupta& CO

CHARTERED ACCOUNTANTS MADHYAPRADESH
| mailtoggco.gmail.com
AUDITOR’S REPORT
TO,

Directorate
Urban Administration & Development

Shivaji Nagar,Bhopal (M.P.)

We have audited the attached balance sheet of NAGAR PARISHAD BICHHUA (M.P.) as at 31° March
»2024 and the Receipt and Payment, Income & Expenditure Account for the year ended on that date
annexed thereto. These financial statements are the responsibility of the NAGAR PARISHAD BICHHUA
(M.P.). Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted the above audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining on a
test basis evidence supporting the amounts and disclosures in the financial statements. An audit
includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit provides a

reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanation given to us the said
accounts subject to the notes gives the true and fair view in conformity with the accounting principles
generally accepted in India.

1. In the case of Income and Expenditure of the surplus of Income over Expenditure for the year
ended on 31 March 2024.
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2. In the case of Receipt & Payment account of the Receipt & Payment of during the year ended
on 31* March 2024.

FOR GOPAL GUPTA AND
COMPANYAND CO

UDIN:- I
Date - /
(CA. NIDHI KESHARKGY®

Place :- Jabalpur (PARTNER)



Hrafad TR uRye fagsen  (Feawew)

|1 urferest AR 9 3=y we @ fafsag af 2023.24

LCIGI

urfRer R AT iR
wis i Ryes 15559605.89
i Ryes annexure - 11612972.18
1% 3FUR i v ar R
221312
HEUHA) WEN M et fga R
forfor g TRy 1677056
SRUED 926435 . gew 2357282
T 191567 AR 9F e 223743
U 515200 Forarel / WX U9 HEROT 4000
qr T 19000 EERg 732986
51600 LUOIE 3578158
i FHHAT T
5517559
A i fveran 166600 AT
AR wnf 393501 qrewa S 1724031
AW TR g &1 ey
1096333 572280
SR e 9600 HEMAIR 9H
[T T e 105500 frega s 562757
WIS YA e 42000 St 176840
Rfw 7 wEw
(ﬁgﬂ'ﬂ‘ﬂﬂﬂl / TRGER
198515.5 HERT 361450
REE] O
i 269367 — 572063
WA ToW Yo ¥o oA 45535.98
W uR 2056 WY B4/Bre Siq 58830
10000 UE Weu=E g 143400
WA 2 118821 I W 167396
T S 470045 el 7 @ e A
- . 1025098
TR 6096217 = e 571828
R R s e 2493000 T foveor
FE® W 3530259
ot i 1548439 e geh Al 430028
NI e SAYe |y 926271
A 3761115 S e 321008
LGRSk R




o O 799863 WNe B 35000
a0 3928113.00 JUHIN FY 38785
e qe 334151 TP wEraan 65000
18 Te amam 2812517 T B9
-~ e 70306
ura
SDRF o g e 5000000 E 3928113.00
m 400000 A A 31823
FTATH Y IJIH W
1900000
el dgee TR
g o 29900
P o 97020
wrat
U urdaarga fwm
weuy e | wra ofn wTd 2q yTar
FDR |are wu 790271
MRF 3= Prefo 89 e . ot e
g =Y [aferar foertor
SIS g I AR MRF 3= fafor .
e ARy HETHAY ISl
oag 2730267
TaA & fAftm Ry 3
STHT BT T i 113440
AP o1 |4l
TGN ®dl 8q &4 31
MRLEURY 317978
MNESIRGIRIEE
@ Wi 3 93882
[OTeh 10T Sy 331277
o oY 132910
ST HEIT0 ST
_ 14560
ci¥eT gq 4 34300
FOR 11807233
lﬁ ; 14549606.99
BN — 60907133.57 —

60907133.67

"5

v SRz farger




Hraterd TR Uk fagen  (weguw)

i ad 2023—24 &7 a—ag =

=T <Y 3 e

R 3 8 e 3 = 221312 fFfor &g wiflk
faea A 1677056 e HY 926435
aE). gS® 2357282 TRfHT B 191567
[EAER 93 [Asae 223743 SGED 515200
Feord / HeR 99 9uRoT 4000 Tl dBv 19000
2.0.U% 732986 I AT 51600
[T S FHANY @Y T 3578158 ELiE]
Frafa FE g 5517559  |deq® Wi e 166600
o Ffaer wre 393501
RETIE de 1724031  |35@! aoiR 1096333
qrdeY @1 AFRY 572280 THAT Yo 9600
THER 9 dleA aygal Yoo 105500
faega amlt 562757 |AWEIRAI® Had [e® 42000
SroTel 176840 fafaer 198515.5
ol S T s e

361450 269367
e® wRE 572063 BN §18H Y[
d% HH9E 45535.98 YHIOT UH 2056
Ry Bu/EIe S 58830 GPT 1Hdl Yeob 10000
[T Gs UrhRa B 143400 ECIEGELL] 118821
AT AT 167396 HIEHRN AR 470045
WS HRd YA & Jalaaa a e UIE A
WX T B 1025098 6096217
=1 faaror 571828 Y a9 AT STE 2493000
ATett fAaTor 3530259 e HFA IAqa 1548439
qET gl g 430028 TSI -1 AATa] Yob
STeveTT aTEdT 926271 AqTYd giaer sga 3761115

YIS HA ATE AT g e

ST fepRraT 321008 e
LR 3P e A 75000
e feeran 44850 It fob <IRT 799863
Y. B 35000 o Sfawor 3928113.00
fafi Susxor wa 38785 e Gl G 334151
Sidfe WeTaar I 65000 15 fas smarT 2812517
e B WS MR 49 & Siaid wie
|28 b L
fafeer 70306 SDRF siiwin 8g e 5000000
&% siaxoT 3928113.00 |fAuTa® MY 400000
SATHI fat TRIGY HTUHH Bg

31823 BIATHAY G 1900000
WETH H3] T T 8g ]
feamrfeat & yra=




[
DPR m— S
EreCEl uaed us
urgueng v wadt e 'y
UGS
JE——— 790271 MRF &= Fmfo 8q e
I TS 1Y 38575 UTaS 1Ay
gferar faator WW IR
MRF @ fsior ey
DSAIh g gisidl Y 2730267
RITH & [aTWS [aHTT o o T 1
Tt i - 113440
AI® o 94T UG ST al
®q sIa Bt mga iR 317978
BISNIERIEIEEIE:]
TwEftg g 93882
qich [HAI0 S 331277
I T4 132910
EREIGIPE R ILE D] 14560
STecT eq ug 34300
FDR 11807233
INCOME TAX 110865
Y T I G 1T 12622971.18
HER-ART — 46357526.68 HE™T -— 46357526.68

RIS & FRUIfeTeT 3ifdrmrst
TR TR uRye fgen



FHfed TR uRye figgan

Abstract sheet for reporting on audit paras for fin

(Fegyee)

ancial year 2023-2024
S.N. Parameters Description
Audit of Revenue
Reecipts in Rs.
Year 2022- 23 Year 2023-24 Grouth % of
Grouth Observation in Brief Suggestions
Rajaswya vasuli 3 4 s 6 7 8
Sampati kar 704808.00 926435.00 221627.00 3145 Sampati kar Increased
by 31.45% It shows
recovery of such tax on |Urban local bodies (ULB)
due basis. earn revenue from their
own resources through
taxes, rent fees, issue of
license etc, although the
ULB has power under
section 165 MP Municipal
Act 1961 to approach a
magistrate to seek order for
recovery by distress and
sale if movable and
immovable property
belongings to defaulters.,
however they had not
invoke these power resulted
in non-recovery of
out ling taxes and
resources crunch.
samekit kar 165737.00 191567.00 25830.00 15.58 Samekit kar decreased |ULB shall be made more
by 15.58% It shows efferts to recover such
recovery of such tax taxesas per guidelines,
not on due basis.
nagriy vikash 0.00 0.00
L upkar
siksha upkar 0.00 0.00
Total B70545.00 1118002.00 247457.00 28,43
Jal upbhokta 415900.00 515200.00 99300.00 23.88 lalkar has Increased by |Jalkar shows negetive
prabhar 23.88% as compare to  |growth of ULB, so
last year, respective officer incharge
Is required to sent demand
notice and take necessory
legal action for the
concerned recovery.
Thos upsist 1093000.00 3761115.00 2668115.00 244.11 Increased by 244.11% ULB shall be made more
prabandhan efferts to recover such
prabhar taxesas per guidelines.
Any other taxes 514229.00 967512.00 453283.00 88.15 Misclanous taxes are ULB shall be seamless to
not on streem line recover such tax and made
proper recovery efferts as
per guideli
Total 2023129.00 5243827.00 3220698.00 159.19
|during the course of audit
Grand total 2893674.00 6361829.00 3468155.00 119.85 we observed overall positive
growth of ULB but ULB
should do more action for

recovery of taxes .
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Abstract sheet for reporting on audit paras for financial year 2023-2024

Parnmeters ]

Description

fAudIi of Revenue

Receipts in Rs.

Year 2022- 23 |Year 2023-24 Grouth Yo of
Grouth Observation in Brief Supgestions
] 5 [ 7 8
00 9 00 221627.00 31.45 wrifer oy & 3145 % & [T "
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2023—24%T §p HHET 95 | |
Particulars =~ ————

r___aqﬁ‘m ma'a‘_’m-——— Amount
ADD Uncleared m——— 14549606.99
il Date Cheque No. Amount
07-08-2015 i __ 966414 19570
07-08-2015 966416 10000
p= —— 18-08-2015 18435 5530
== —  21-09-2015 18477 922
—03-11-2015 18501 700
_____20-11-2015 21581 1244
25-02-2016 124137 53872
i 11-03-2016 124161 1350
06-04-2016 124195 1000
06-04-2016 124200 1000
06-04-2016 124205 1000
- 06-04-2016 124207 1000
12-04-2016 124213 1745
12-04-2016 124214 1457
12-04-2016 124215 779
10-06-2016 161292 1000
20-06-2016 161316 11941
20-06-2016 161318 6860
20-06-2016 161319 6125
20-06-2016 161320 3062
24-08-2016 212932 1340
30-08-2016 212937 820
22-09-2016 212949 3173
22-09-2016 222153 3000
24-09-2016 222157 2510
28-09-2016 222170 500
28-09-2016 222173 400
07-10-2016 247331 400
15-11-2016 247757 2338
20-12-2016 247787 1275
24-12-2016 247791 2000
24-12-2016 247795 780
29-12-2016 247798 4404
29-12-2016 247799 3932
29-12-2016 247800 19600
06-01-2017 247823 500
20-01-2017 376113 2292
20-01-2017 376114 2046
20-01-2017 376115 1023
25-01-2017 376122 TED Mp—




04-03-2017

P—

376175 21667
(i gg-g:zon - 376190 2400
[—— 23-0 -2017 376195 500
L *__53;02-2017 408885 3132
s e -03-2017 408903 2990
| _ 217414.00
Closing balance 14767020.99
HA N7 — 14767020.99

Balance as per Bank book

14767020.99 |
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| JAudit of revenue

Audit observation and comments

1. Audit of reveny :
_ nue from Various soy rces has b
test basis. Minor inconei as been undertaken on

Lo

o

Suggestion if required. ]

A Onsistenci .
rectified. ncies found in them were spot

get were not maintained by the ULB,
ment upon the same.

en duly verified and observed that
t being incorporating in books of

SO we are unable to com
Interest accrued has be
interest accrued are no
accounts.

During the course of audit no case found where investment is
made at lesser interest rate. However we noticed huge amount
of cash available in saving and current accounts throughout the
year, if it have been deposited as Term deposit than it would
have fetched higher interest rate, hence this is a loss of
government revenue.

1.) Excess amount available
in current as well as saving
account, should be
deposited as term deposit so
it shall increase income of
ULB.

2.) Monthly bank
reconciliation should be
prepared.
3.) Urban local bodies (ULB)
earn revenue from their
own resources through
taxes, rent,fees, issue of
license etc, although the
ULB has power under
section 165 MP Municipal
Act 1961 to approach a
magistrate to seek order for
recovery by distress and
sale if movable and
immovable property
belongings to defaulters.,
however they had not
invoke these power resulted
in non-recovery of
outstanding taxes and
resources crunch.
4.)Interest accrued shall be
taken while preparing

financial statements.




I1) Audit of expenditure

Audit observation and comments

o

——

Suggestion if required. B

Expenditure under al| schemes has been verified on test basis

rted by invoice.

During the course of audit we
sanction.

No utilization certificate has been found in possession of ULB.

We have um:‘lerta king physical verification of stock on test and
found them in consistent with stock register.

do not found any inappropriate

1) . Scheme wise
expenditure register should
be prepared , it may give
more transparency in books
of accounts.

2) Utilization certificate
should be kept by the ULB
3) It is recommended to buy
a Photocopy machine
immediately to reduce
related expenses
substantially.

5) It is recommended to
take physical verification of
stock once a month.

6.) It is recommended to
buy any product or thing
only from registered dealer.
7.) Responsibility of
concerned official should be
fix for each and every
penalty faced by the ULB.

I)Audit of Book Keeping

Audit observation and comments

Suggestion if required.

Books of account are being maintained as per single entry
system hence we are unable to prepared Balance sheet.
Books of account audited have been attached as Revenue and
Income expenditure account.

Bank Recocilation Statement attached.

Advance register were not updated by ULB.

Fixed asset register has not been maintained by this ULB.

All the records not has been prepared as per the accounting
principals .

Stock Register is not signed by concerned CMO.

Nagar parishad does not follow practice of maintaining ledgers.
Grant register was not updated by the ULB.

0. Stock register was not signed by the the receiver.

1 Books of account should
be prepared by applying
duel entry system.

2 Bank reconciliation should
prepare on periodic interval
basis.

3 Fixed asset register should
be prepared.

4 Nagar parishad should
follow practice of
maintaining ledgers.

L e s



11. Accounting rules 1999 of t

provide that the cpmo
stock held by the myn
verification at least ty,
While the couse of 5,
committee was constituteq
stock was done by the ULB,

shal|
icipal
ice in
12.

/—\

\v)Audit of FDR (Fixed deposit)

Audit observation 3
~ 1. We have not verifieq FD

2. FDR Register are not made
Rate of interest on FDR hav
4. ULB does not follow practic

w

dit we ha

Unicipal
Constityt
i

ea corporatioﬂ a

Comm;i

ty & co _ Mmitte
Mmitte

a VEar- e Sha”

Ve obser

and n ved that no sych

B \
any physical Verification of

ct 1961

€ to verify the
€onduct stock

B

maintain proper Grant
register by ULB.

6. Stock register should have
been signed by all the
concerned receiver staff.
7.Cash book should not be
overwritten and whitener
must not be used.

Suggestion if required.

by ULB.
€ not been verified,

1).FDR Should be Prepared
by ULB.
1) FDR register should be

prepared by ULB..

2 )JAccrued interest on FDR
should be consider in books
of accounts.

e ofe ing i ;
book.(Not Applicable) ntering interest entries on cash

V)Audit of tender/Bids

Audit observation and comments

W - Suggestion if required.
1. Tender and Bids invited by ULB has been verified on test basis 1.)All tendering should be
and found to be consistent.

done through e-tendering
2. Project register has not been maintained. procedure except in
3. Receipt of tender fees/ Bid processing fees/ performance

deserving cases.
guarantee has been verified in cases verified. 2.) ULB shall obtain all the
4. Contract closure has been verified.

required registration copy.
5. Competitive tendering procedures have been followed in cases 3.) ULB shall take pre and
verified.

post completion
6. Structure design report was not available in records. photograph.
7. Before start and after completion of projects Photograph 4.) Measuremgnt book shall
has not been attached properly. not be overwritten.
L___8. There was overwriting on measurement book.

VAudit of grants and loan

FAFATH
— LR



1. i
G‘rant 8iven by government ang

Suggestion if required.

Diversion of g

its utilization have been verified.
fant cannot be yer

ified as complete grant register

Grant register should be
updated with expenditure
entry also, so it will clarify
any diversion of fund if any.

Audit observation and Comments

1L

Suggestion if required.

ring the course of audit we do

! Du
) t found any divers; f fund
fro ) 0 Y diversion of fun
M Capital Feceipt, grant, loan to revenue and vis versa,

NIL

Vill) Any other

Audit observation and comments

a) Percentage of reven

Suggestion if required.

ue expendityre (Establishment, Salary,
ance) with respect to revenue receipts (Tax
Ng octroi, Entry tax, Stamp duty and other

Operation&Mainten
and non tax) excludi
grants etc,

L. Percentage of revenue ey
receiptis 81.27%

2. We have considered revenue receipt and revenue expenditure
by taking appropriate assumptions.

3. ULB should increase their revenue receipt because their revenue
expenditure is very high in compare to revenue receipt due to

salary of regular and daily wages employee so they should take
necessary action.

penditure with respect to revenue

1.)ULB should continue
practice of reducing daily
recurring expenses.

2.) Cost cutting measures
should be implemented.
3.) ULB shall take proper
action to reduce recurring
expenses and also should
look forward toward daily
wages.

b) Percentage of capital expenditure with respect to total
expenditure

1. Percentage of capital expenditure with respect to total
expenditure is 57.13%.

2. We have considered capital expenditure by taking
appropriate assumptions

Nil

o)
1. Depreciation/ amortisation policy has not been followed by ULB.

1.ULB should take consultancy

L’
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2 Unjquﬁ; identificat:
ntificatio
N number has not been given to Assets of service of tax expert to file

ULB. i
and No Assets Register Maintain by ULB. returns
2.Insurance and RC of all

vehicle shall be kept updated
by the ULB.

3. Unique identification shall be
given to each asset maintained

by ULB.
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| JAudit of revenue
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111) Audit of Book Keeping
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Vil ) Incidences relating to diversion of funds from ca
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